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prospective bidders. It shall form an integral part of the bidding documents issued earlier

This Bid Bulletin is hereby issued for the information and guidance of all

relative to the above project.

1.

CLARIFICATION/AMENDMENT/S

No

Reference

Clarification/Amendments

1

16.1. The Bid Security shall be in the

form of a Bid Securing Declaration, and
any of the following [choose at least two

)]
1) The amount of not less than
[Insert 2% of ABC], if bid
security is in cash;
2) The amount of not less than
[Insert 2% of ABC], if bid
security is in cashier’s check;
3) The amount of not less than
[Insert 2% of ABC], if bid
security is in manager's check;
4) The amount of not less than
[Insert 5% of ABC] if bid
security is in bank draft;
5) The amount of not less than
[Insert 5% of ABC] if bid
security is in guarantee;
6) The amount of not less than
[insert 5% of ABC] if bid

security is irrevocable LoC; or

7) The amount of not less than
2 [insert 5% of ABC] if bid
security is Surety Bond.

The bidder shall submit a Bid Securing
Declaration, or any form of bid security
in an amount not less than the required
percentage of the ABC in accordance

with the following schedule:

Form of Bid Amount of Bid
Security Security (Not
Less than the
required
percentage of
the ABC)
a. Cash, or Two Percent (2%)
cashier's or

manager’'s check
issued by a bank.
For biddings
conducted by
LGUs, the
cashier's or
manager’'s check
may be issued by
other banks
certified by the
BSP as
authorized to
issue such
financial
instrument

b. Bank draft or
guarantee, or
irrevocable Letter

Five percent (5%)
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of Credit issued
by a bank;
Provided,
however, That it
shall be
confirmed or
authenticated by
a bank, if issued
by a foreign bank.

c. Surety bond Five percent (5%)
callable upon
demand issued
by a surety or
insurance
company duly
certified by the
Insurance
Commission as
authorized to
issue such
security.

All other provisions not herein modified shall remain in force and effect.

For information and guidance.
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BAC Chairman
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